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- fafuduinfaunaia: nanisidande 6-Nov Change US Market 6-Nov Change

s f e s 4 SETIndex 1,669.33 125 Dow Jones 25,635.01 17331
ARaNasanig duladaduadau oo @) 39,219.60 1149.76 S&P 500 2,755.45 17.14

aaranaE Ay luiull TaawansTuATULUY  Foreign Net Position (Btmn) 2,165.12 2,023.60 Dollar Index 96.32 0.04%
AFATIMWITALA THLATATIAZILUUTA 49 MiTe  LUEHERCIVEES 6-Nov Change US 10yr T-note (%) 321 15 bps

LA WusAuiazuuud 50 fidelunay & Total Return Index 273.65 0.10 US 2yr T-note (%) 2.93 2 bps
' " Total Market Turnover (Bt mn) 869,908 -68,633 NYMEX crude ($/b) 62.21 -0.89

(8.50u. mm’;m"l,mr_l) TaawssAniauzsas TGB Yield Curve 1im 3m 6m lyr 2yr 3yr 5yr Tyr 10yr 12yr 14yr 18yr

fazuuudsodiuluaivl 218 #Afean 435 6-Nov 129 152 173 1.77 196 211 239 260 280 306 320 3.26
ﬁﬁ\j ANUINEAN Naﬂguuud’]ameﬁ'jjwsiﬂ% Change(bps) -0.26 -1.62 -1.87 -2.13 -1.32 -1.62 -0.60 -0.62 -0.26 -0.30 -0.11 -0.51

ﬁuﬁﬁummimﬂsmaqﬁ 42 ¢ia 31 Taad Interbank Rates 7-Nov 6-Nov BIBOR 1w 1m 2m 3m 6m lyr

Overnight (%) 1.50 1.50 6-Nov 152000 1.54900 1.57413 1.61442 1.75603 2.00000

Wuddusasladasdiuluagin 51 Mlvia FEMET l-day 7-day  14-day im Spot Go %change

ATANIENRNN 6-Nov 1.30 1.39 1.39 1.43 7-Nov 1227.11 0.06
. . . THBHX (pm) im 3m 6m lyr LIBOR 1im 3m 6m
AMWUAAAAIETU: 7 ax1eagludiv 6-Nov 184466 119394 130175 153227 6-Nov 231688 259125 284150
MssanamMsianaenaImanuaamss
7-Nov Bid/Ask 1.46/1.49 1.73/1.76 1.94/1.97 2.08/2.11 2.21/2.24 2.395/2.445 2.595/2.645

USD/THB @aundnsdel 10anay [ErnaemC s e Sight Bill Buying Selling Premium (1 month)
0.03% unatiiiszau 32.96 (against THB) . T/T T/T Export/import

) . usb 32.73 32.83 3313 -5.32/5.53
fladuiidasdaaruiuil: nanisifands EUR 37.16 37.25 37.99 37712958
namanuadanigt uastanrldnuay CBP 4259 42.74 4362 775912345
S . JPY _ _ 0.2859 0.2869 0.2947 ‘ -1.098/19.0449
3 KBank Technical Analysis 7-Nov 6-Nov Support Resistance Trend
USD/THB (Onshore) 32.96 32.95 32.80 33.10 Sideway Down
USD/JPY 11347 11342 113.10 113.90 Sideway Up
EUR/USD 1.14 1.14 1.1382 1.1466 Sideway
JPY/THB 29.01 29.00 28.70 29.40 Sideway
EUR/THB 37.64 3757 37.300 38.00 Sideway Down

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US Midterm Election . . . B
+  WanIstaanavNavtnaNaavdnsg uiaduduiedauaarandraatuiuil Taananisiuasiuy

aandinwssanTunasafinzuuui 49 Ailsuariwudsusinuuun 50 Aelunan &&. (8.50u. ANLIAN
Senate membership ng) Taawssairusasfinzuuuasgiuluaiin 218 Milvann 435 MY 1UIERAT HAAZLUUAIFALIN
House membership 49 51 wssAIWuAAwinaTuLATaaL? 42 sia 31 TaadWwuddusaslaiduarulugii 51 Mlvarn 100 Niletia

193 238 Democrats®
00q

Balance of Power

® Republican  ® Democrat Vacant
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AsaNE&EN el aaraA1nIINssALRTLATARE laATaLdaedulnalunau &8, fIUnssAsITaFuagd

Democrat sseereese Seees Republicans .. ~ 4 . . y . N e )
Arsasseness “-'-...‘.:.";'.. : funsanTandidn1ile dvaaramiainasdinaliinsaiunguunaulaunansssulasergiacieg laenn
L) o0 I 1] v
fo ot L '{’;. L) e Iy s &ounsaldaLeaanIunIsAIsEnIvAu-ansgy izt Taaaainiuazanadiasiiunaaans
e \{i;. ° Y ) aauA Ml ASWLAAULULIVRaIRNT Wasiaduaaaa1sttaztiluldluieuin

o ,a va \ o & ™ o & o o o & '
sceas SHILILINE 00000  0ss 00000 dddrinn1sdraindanavegisiaduidaunaranilsulsegediu dutlv dSulgegeiuaindia
vdaveu 0.4pt UatNsydu 53.1 usdvatnssdusiganonsnalran 2016
Source: Bloomberg nanafilunausnsilsuilgegediu 0.4pt unagi 53.7 (flusdey aasi dufilunairansanssudiuige
aaav 1pt unadn 52.0 szviauinnsAnduniselanladonasiannuiiaiunisndaninans 1 nassu i
. aaay winuunnadseindduiv Usudsegeiulutaasufivazailu aagi dsulsanasluddvidsuay
Daily performance o o o o y o o -
aaa dundgavdsuurTuunsuenadiuadiasegAanuanegiulug sy
Nikkei = o & = Y & o o & vl
g eng suNAIsSNAvAaAIaStAaAvInsInantdaulaunadasaduiluasen 25 Taaavdnsaantda’lin
e 1.50% suvieaiamiea Taadudanifsinazsimadonzuninananadtiluiladugidanvinlisuiansg
s&p AavEIAINITHaUARNEUTALNEANTEY UL THuLAsHgAR TadinsdiunisaianisaliAswgAa 2018-

KosP 19 duwiilu 3.5% waueA surAsnaefafnasatymneldadauiumadisuazuilaiiBasiig
Gold

Dubai Fateh aaun1sainatnns1a1suil:
SET
DAX «  dasinanaunnuniusiinsssunalnadsuanainnalrvaigy Taadns+ atg 2 fuavdnsn 10 U5y

Shanghai Stock anay 1 bp wnatAsedu 1.96% wa 2.80% auardu iadnuil Wunulvainainaremduidenaia

Hss?(i)-ﬂg% anasuilinadailuyadigns 5.82 s uumn

0% dasiwanauunuWusiiasssuradusst Usugedu Taadnss ang 2 fuiudu 2 bps  unagiiszdu
2.93% azans4 a1g 10 Ud5ugediu 3 bps unatnsgau 3.23%
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Thai government bond yields
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EURIUSD uwTiuntsaaa:  Aus. mé"ms‘mamﬁuu‘iumu‘lumsﬂszﬂuu‘iumumsﬁumao"lmmﬁau
AuenauiBdudvdaiaauniuliMei nus. azduldududasieanidouiauns deanily
flasuan USD/THB waii mnudviacailsadunisarlanuaranudmeigeduluidsegianain
nTusldowatiiinasnuan adundweiidanudasgs i liiidunaaatstieduuitinudeanida
Winududuanadug uananni Wueaaaistvaslasuilrdumnanuu hildasysAnasauss
AdninasugAazavlsanaiauardug udu dneanudasarunissaaasaniluilain
vinlvia S uiuniunaaniivil

Apr- M;yL Jl;n- JII.I|- AI.IIg- Selzp Olct- Nc;\r Déc— Jalm- Félear- A;Jr- M;yL JL;n- JII.I|- Al:lg— Selzp Olct- NcIJ\r
7 47 A7 A7 A7 17 17 17 17 18 18 18 18 18 18 18 18 18 18 18 PO S v e . ; ™ &

+ EUR/USD wiudiu 0.18% unagisyeu 1.1427 aaraatluhivnissananistianfvnaldtnanua
USDIPY gusg Modl widinuglsazudean Wuglsfvasifitlianaduarndiauauiigianisdiaiadania

u3n1s1iae Markit lhausalrauanaIINLfaunauuIn
USD/JIPY windu 0.21% mnagiisedu 113.43 WBueudauaufiaisuduaaaars

GBP/USD gofiu 0.44% anagisysiu 1.3099 wilagainilszidu Brexit Tawniguiaauszaianing
AaINTannaY Brexit t@5adulduainiy 95% uwaraiaindannadaziadanysalnalufuidiaud
aazntannadlullsziduuadlasuaudfingatszninon1siialsan

USD/CNY aaayd 0.09% matuh?‘iszﬁu 6.919 Wuneundeaiiasarnaaaarsaaud

Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct- Nov- ardusnatatda wdaulinduniu Wusitazsduledidandemrunnigadudounil 2016 N1 1.16%
17 17 47 A7 47 17 47 17 17 18 18 18 18 18 18 18 18 18 18 18 ° ¥ !
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vlasandunustvmailuanduindulafiide dauidduacdulafidaidsenmdaiuiuns
sxviaumsuenadimaAsesAatulasing 3 Audiuniouazininiaainaia wiiiazuzaaaddnian
nn'leasnanay Wullafdddududean 0.37% lasdnsduilav luiideasagintiatihnunann
wazdasdudatugruidfudigedu vinlaaraaianisaiainudlulllsifdddudaacdsudu
aanidasialy Wil wWaiufl suraisnanvuasaasinsidafindasdnsiaandaulaunafissdu 1.5%
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USDITHB

USD/THB Aau11nsedi Tnaanad 0.03% unagiiszdu 32.96 Saasnusremdiindadunsweing
Tuaarananniwetdgna 2.2 Wuauum uaslusaiaasasuidgns 5.8 Wuaruun wavannndnnil
anuliwduaulunisilanavnarginanuadanig
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Morning Closing rates Daily Consensus forecast
Spot 6-Nov-18 5-Nov-18 % Change 4Q2018 1Q2019
USDITHB** 32.91 32.96
USD/JPY 113.29 113.43
EUR/USD 1.1437 1.1427
GBP/USD 1.3112 1.3099

USD/CNY 6.919 6.919
USD/SGD 1.3728 1.3734

USD/IDR 14,804 14,804

USD/MYR 4.17 4.18
USD/PHP 53.03 53.03

USD/KRW 1,122 1,124

30.77 30.77 wWsnssaL arssausand
USDINTD Tel: 02 470 1031

AUD/USD 0.724 0.72 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 2%us5 fjnas

JPY/THB 29.05 29.06 Tel: 02 470 3235
Warunthorn.p@kasikornbank.com
EUR/THB 37.64 37.66

43.15 43.17 d996 259059899A
GBRITHB Tel: 02 470 1583

CNY/THB 4.76 4.76 San.a @kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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KBank THB NEER index

= KBank NEER base = Jan 1995, left
B Latest data point, left

= -m= = g5t

—— BOT NEER, base = 2012, right

95 1 1 1 1 1 1 1 1 1 1 1 95
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Source: BOT and KBank calculation as of Nov 5, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 31/10/2018 01/11/2018 02/11/2018 05/11/2018 06/11/2018 change D/D change W/W
T-1): Buy (Thailand) 1,975.5 3,124.3 543.7 3,751.6 1,302.6

T-1): Sell (Thailand) 548.8 790.0 1,667.5 2,721.0 622.3
T-1):

Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening ( Net (Thailand) 1,426.7 2,3344 -1,123.7 1,030.5 680.3
Trading Transaction: Morning (T): Buy (Thailand) 1,800.4 3,698.1 2,048.8 360.4 4,618.5

Trading Transaction: Morning (T): Sell (Thailand) 8.6 1,195.6 1,612.9 738.1 136.2

Trading Transaction: Morning (T): Net (Thailand) 1,791.8 2,502.5 436.0 -377.7 4,482.3

Trading Transaction: Afternoon (T): Buy (Thailand) 987.0 2,309.5 326.7 474.6 911.7

Trading Transaction: Afternoon (T): Sell (Thailand) 135.0 1,388.2 2,281.8 516.2 255.0

Trading Transaction: Afiernoon (T): Net (Thailand) 852.1 921.3 -1,955.1 417 656.7

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 2,500.1 25070  -1,571.9 -582.1 4,260.5

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 1,570.5 3,251.1 -1,071.0 1,193.3 1,558.8

Total Net Trade: Total (Thailand) 4,070.6 5758.2  -2,642.9 611.2 5,819.3

Expired Bond (T) (Thailand) 2.0 0.0 0.0 0.0 0.0

Net Flow (Thailand) 4,068.6 5758.2  -2,642.9 611.2 5,819.3

Short-Term Holding (T) (Thailand) 183,484.9 186,038.4 184,495.8 183,884.8 188,178.0 4,293.3 4,693.2

Long-Term Holding (T) (Thailand) 797,362.8 800,589.0 799,591.0 800,830.9 802,369.9 1,539.0  5,007.1

Total Holding (Thailand) 980,847.7 986,627.4 984,086.8 984,715.7 990,547.9  5,832.2  9,700.2

Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 0.0 0.0 0.0
Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Friday Total

2
CB18N20A : 35,000

6 8

CB19207B: 40,000 BOT219A: 20,000
CB19905A : 25,000 115,000
CB19509A : 30,000

13
CB19214B: 40,000
CB19516A: 30,000

20 21 22
CB19221B:40,000 LB326A: 18,000 BOT20NA : 20,000
CB19523A: 30,000 108,000

27 28
CB19228B: 40,000 LB23DA: 40,000
CB19530A: 30,000 LB676A: 5,000 115,000

il 443,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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